Other Types of Insurance Vocabulary Teacher’s Guide

	Credit Life
	Travel Insurance
	Title Insurance

	Umbrella Insurance
	Identity Theft
	Malpractice

	The Federal Trade Commission
	Gap Insurance
	Professional Liability Insurance


Credit Life: A life insurance policy designed to pay off a borrower's debt if that borrower dies.
Umbrella Insurance: Extra liability insurance coverage that goes beyond the limits of the insured's home, auto or watercraft insurance. It provides an additional layer of security to those who are at risk for being sued for damages to other people's property or injuries caused to others in an accident.
The Federal Trade Commission: An independent agency of the United States federal government that maintains fair and free competition; enforces federal antitrust laws; educates the public about identity theft.
Travel Insurance: An insurance product designed to cover the costs and reduce the risk associated with unexpected events during domestic or international travel.
Identity Theft: The crime of obtaining the personal or financial information of another person for the sole purpose of assuming that person's name or identity in order to make transactions or purchases.
Gap Insurance: A type of auto insurance that car owners can buy to protect themselves against losses that can arise when the amount of compensation received from a total loss does not fully cover the amount the insured owes on the vehicle's financing or lease agreement
Title Insurance: Insurance that covers the loss of an interest in a property due to legal defects and that is required if the property is under mortgage. 
Professional Liability Insurance: Insurance that protects professionals such as accountants, lawyers and physicians against negligence and other claims initiated by their clients.
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