INSURANCE & RISK MANAGEMENT

NAME__________________________


Other Types of Insurance

Unit Review

Determine the concept from this unit that best fits each scenario.

______________________What do you need in order to minimize your risk of financial disaster in the event of a major catastrophe?

______________________Jen moved from a house she was renting into her newly purchased home.  When she went to purchase a new sofa the credit report revealed numerous credit inquiries under her name as well as new credit cards that she never applied for.  After an investigation, it was determined that someone who rented at her previous address had applied for all the credit cards that came in the mail for Jen after she moved out.  This is an example of…?

______________________What type of insurance would help Jen avoid having to pay out large sums of money to find out what happened, file charges against the crook, and repair her credit?

______________________As many as 9 thousand, million, trillion (choose one) Americans have their identities stolen each year. 

______________________I received a letter stating someone else owns the property I just purchased.  What should I have bought to prevent losing my property and/or the money I used to make the purchase? 

______________________Dr. Julian delivered Baby Sophie in June, and she ended up having brain damage due to a lack of oxygen during delivery.  Sophie’s parents feel Dr. Julian didn’t do everything he could to keep her from being oxygen deprived.  The parents believe Dr. Julian should have done a C-Section and have filed a lawsuit against Dr. Julian.  Thankfully, Dr. Julian will not have to pay for his lawyer and any settlements because he has this type of insurance policy.

______________________Protects borrowers in case they can't make their loan payments and is usually optional.

______________________Legal entity that protects borrowers from lenders deceptively including credit insurance (or other optional products) in their loan without their knowledge or permission.

______________________Mike chipped a tooth and cut his hand off after he fell when he came over to help me move some farm equipment.  Mike sued me for his dentist and emergency room visits as well as the mental anguish he suffered as a result of the injuries.  Mike also wanted money for the time he had to take off work and for training for a new career since he could no longer repair automobiles with one hand.  My homeowner’s policy did not fully cover the amount I was required to pay Mike.  What is the extra liability insurance that protects you if you are sued called?

______________________Tae’s brand new car is totaled in an accident after being stolen from outside his apartment.  He paid $28,000 for the car, but his insurance will only pay blue book value for the car.  He will have to come up with about $4,000 to pay off the loan before he can buy a new vehicle.  Tae really wishes he had bought __________ insurance, so he wouldn’t have any out of pocket expense.

______________________Covers legal and other costs associated with recovering your identity and repairing credit reports (but not, usually, actual losses caused by the thief).

______________________Hank took out a loan for a boat two years ago.  He lost his job three months ago and has not be able to make the boat payments.  Hank decided when he signed for the loan to take __________ insurance, so his payments will now be taken care of by the insurance company.

______________________Nat’s mortgage company added credit life insurance to her mortgage loan without her permission or knowledge.  What organization should Nat contact with her complaint about this?

______________________Taylor is taking a trip to Italy in the spring.  Should she buy travel insurance?  Why or why not?

______________________Elaine owns a small gift shop, and Saella is a customer.  Saella slipped in the store on some liquid that was spilled from a bottle.  Saella sued Elaine because she was injured in the fall.  What type of policy would protect Elaine in this case?
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