Net Pay Calculation

Gross Pay (Yearly)






______________

Gross Pay Monthly (Yearly divided by 12)



______________

DEDUCTIONS

Federal Tax (Use the Tax tables provided by Teacher)
______________

State Tax (6% (.06) of your monthly gross pay for simplicity)
______________

FICA (Monthly Gross pay times 6.20% (.0620))


______________

Medicare (Monthly Gross Pay times 1.45 % (.0145))

______________

Monthly Net Pay (Gross Pay minus all deductions)

______________




